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ATO, Conflict, Corporates, Directors, Independence, Judgment, Liquidators, Litigation, SPL
10 April 2024


		Liquidator can’t overcome conflicted claims

	
	John Sheahan of Sheahan and Lock. Well this is rich. Directors conflicted to their eyeballs, objecting to a liquidator’s application to be appointed liquidator on the basis that he’d be conflicted. And a judge agreeing. Of course, in an administration involving an impugned corporate group, dubious inter-company loans, deeds of settlement and of release, Swiss accounts and Israeli banks, industrial-scale tax avoidance and jurisdictional departures,…
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Accountants, Administrators, Conduct, Creditors, Fees, Lawyers, Liquidations, Liquidators, Litigation
10 April 2024


		Liquidator and accountant to face off next month

	
	Kennedy Ryan principal Richard Rohrt. Removing an incumbent liquidator is a high hurdle but Sydney accountant Rose Guerin is having a crack, seemingly compelled by the toxicity of her relationship with Kennedy Ryan’s Richard Rohrt, liquidator of her failed accounting firm, Rose Guerin and Partners Pty Ltd. In the Federal Court yesterday, Guerin’s counsel told judge Roger Derrington that his client would argue that Rohrt…
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Bankruptcy, Conduct, Judgment, Trustees
5 April 2024


		Textbook recalcitrance on display for aspiring trustees

	
	PKF partner Petr Vrsecky. Bankruptcy trustees and those aspiring to be such take heed. What follows is a cautionary tale about a trustee impelled by statutory obligation and the bankrupt who resisted, or at least appeared to. The practitioner in question is PKF’s Petr Vrsecky. His nemesis is Ms Beiji Xu, who was bankrupted in November 2022 after failing to pay the lawyers who’d represented…
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Bankruptcy, Judgment, Regulation/Legislation, Social/Professional, Trustees
3 April 2024


		Judge resists “over-compartmentalisation”

	
	SV Partners’ Anne Meagher. SV Partners’ Jason Cronan. A Federal Court judge who pulled out all the stops after hearing details about a highly distressed bankrupt may have put a rocket up the law reform process. In the matter of Meagher and Cronan (Trustee), in the matter of . . . Restricted Content Dear Reader, this story is available only to iNO Priority subscribers. iNO…






	[image: ]

	
		
ASIC, ATO, Directors, Judgment, Liquidators
3 April 2024


		Another day, another tax default, another phoenix?

	
	Agile Business Advisory principal Leigh Prior. And here we are again. Directors who don’t pay tax when it’s due, ignore a statutory demand, direct debtors to pay monies into a different bank account and fail to provide books, records and RoCAP to the liquidator inevitably appointed. Sound familiar? If not, how about if at least one of the directors appears to have acted as a…
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Advertorial
3 April 2024


		How to whitelist iNO’s email address

	
	Been missing your iNO bump? Pining for your bi-weekly shot of insolvency-centric salaciousness? If so, maybe your email provider is failing to recognise iNO for the must-have professional intel it is and diverting the iNO bi-weekly E Newsletter to a junk or spam folder? Sacrilege innit. Fortunately the solution is at hand. All that’s required to restore iNO to its rightful place is to whitelist…
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Accountants, ATO, Liquidators, Regulation/Legislation
27 March 2024


		Pre-insolvency advisor’s tax tribulations multiply

	
	de Jonge Read founder and executive director Henry ‘Hank’ de Jonge. de Jonge Read director Ashley shield. Australia’s most prominent pre-insolvency advisor ran into trouble with the tax office (ATO) last year and in 2024 trouble’s found him again. Last week in the Federal Court the Deputy Commissioner of Taxation (DCoT) filed proceedings seeking the winding up of two companies part-controlled by Hank De Jonge,…
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Conduct, Creditors, Lawyers, Liquidations, Liquidators, Litigation
27 March 2024


		Subpoena stubbornness raises inquiry risk

	
	Balance Insolvency principal Tim Cook. A Sydney liquidator who’s been resisting a subpoena he argues would impose unreasonable costs could be asked to justify why his conduct doesn’t warrant an inquiry, a judge said this week. In proceedings before Corporations List judge Ashley Black on Monday the court heard that Balance Insolvency’s Tim Cook had been resisting compliance with a subpoena issued by a creditor…






	[image: ]

	
		
AFSA, Bankruptcy, Careers in Arrears, Social/Professional, Trustees
22 March 2024


		Letter to NAB raises proper authority questions

	
	Mackay Goodwin director Gavin King. At the end of last year, Mackay Goodwin (MackGood) director Gavin King was at the end of his tether. For six months bankruptcy trustee Paul Leroy, who’d joined MackGood as an employee in June 2023, had been refusing requests from King and his staff for online access to the bank accounts of several bankrupt estates to which Leroy was sole…
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Administrators, Costs, Fees, indemnity, Judgment, Lawyers, Liens
22 March 2024


		Court confirms VA’s priority over law firm partners

	
	Worrells Perth principal Mervin Kitay. A judge of the Supreme Court of Western Australia yesterday delivered a useful decision in respect of questions of indemnification and priority against assets when a voluntary administrator is appointed to a legal partnership. In this case Worrells Perth principal Mervin Kitay had been appointed administrator of Dwyers Legal Pty Ltd, a law firm that previously traded as Dwyer Durack….
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